
Exhibit VII

Non-major
Water Wastewater Airport Total

Operating revenues
Charges for services, net of increase in

estimate for uncollectibles of $7,002 21,357,311$   21,953,655$   38,281$          43,349,247$   12,889,038$   
Sale of supplies 501,477          -                 -                 501,477          -                 
Rental fees 1,306,891       -                 423,066          1,729,957       -                 
Other 52,571            21,076            51,838            125,485          47,976            

Total operating revenues 23,218,250     21,974,731     513,185          45,706,166     12,937,014     

Operating expenses
Salaries and wages 5,195,538       4,734,985       248,361          10,178,884     4,165,039       
Contractual services 6,853,028       3,065,190       68,942            9,987,160       363,926          
Capacity rights amortization 607,889          118,877          -                 726,766          -                 
Materials and supplies 2,032,743       2,024,514       19,501            4,076,758       3,367,754       
Heat, light and power 747,879          1,587,610       15,431            2,350,920       43,960            
Rent -                 -                 -                 -                 62,837            
Depreciation 5,143,204       8,053,175       618,957          13,815,336     961,885          
Repairs and maintenance 593,514          1,184,212       74,122            1,851,848       1,089,483       
Insurance -                 -                 -                 -                 1,650,625       
Claims -                 -                 -                 -                 1,063,871       
Other 320,202          151,100          22,086            493,388          76,681            

Total operating expenses 21,493,997     20,919,663     1,067,400       43,481,060     12,846,061     
Operating income (loss) 1,724,253       1,055,068       (554,215)        2,225,106       90,953            

Non-operating revenues (expenses)
Interest and dividend income 1,210,791       2,398,936       606                3,610,333       132,907          
Unrealized gain on investments 555,369          147,326          -                 702,695          -                 
Bond amortization and interest

expense (856,611)        (2,395,533)      (17,772)          (3,269,916)      -                 
Gain (loss) on disposal of 

capital assets (410,128)        (111,010)        1,500             (519,638)        29,650            
Other (16)                 -                 -                 (16)                 -                 

Net non-operating revenues (expenses) 499,405          39,719            (15,666)          523,458          162,557          
Income (loss) before contributions

and transfers 2,223,658       1,094,787       (569,881)        2,748,564       253,510          
Capital contributions 14,955,666     10,405,706     339,134          25,700,506     32,474            
Transfers in 25,000            15,789            515,518          556,307          21,822            
Transfers out (1,349,500)      (135,000)        -                 (1,484,500)      (15,784)          

Change in net assets 15,854,824     11,381,282     284,771          27,520,877     292,022          
Total net assets-July 1, 2001 246,138,182   289,356,411   11,974,366     547,468,959   9,906,799       
Total net assets-June 30, 2002 261,993,006$ 300,737,693$ 12,259,137$   574,989,836$ 10,198,821$   

The accompanying notes are an integral part of the financial statements.
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